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E.O. 11652: N/A 
TAGS: EINV, EMIN, GY 

SUBJECT: GOG PRESS RELEASE ON REYNOLDS 
REF: GEORGETOWN 2204 

iv FOLLOWING IS PRESS STATEMENT RELEASED BY GOG AFTERNOON DEC 16: 
QUOTE COMPENSATION DISCUSSIONS BETWEEN THE GOVT OF GUYANA AND THE 
OVERSEAS PRIVATE INVESTMENT CORP IN REGARD TO THE NATIONALIZA- 
TION OF REYNOLDS GUYANA MINES LTD. 

2. THE MINISTRY OF ENERGY AND NATURAL RESOURCES ANNOUNCED THIS 
AFTERNOON, MONDAY, DEC 16, THAT DISCUSSIONS ARE TAKING PLACE BETWEEN 
THE OFFICIALS OF THE GOVT OF GUYANA AND THE OFFICIALS OF THE 
OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC) IN REGARD TO THE 
QUANTUM OF COMPENSATION TO BE PAID TO REYNOLDS. 

3. THE MINISTRY SPOKESMAN SAID THAT THESE DISCUSSIONS ARE BEING 
HELD AT THE REQUEST OF OPIC, ARE OF AN INFORMAL NATURE, AND HAVE 
BEEN ENTERED INTO BY THE GUYANA GOVT IN THE SPIRIT OF THE GOVT'S 
WILLINGNESS TO PARTICIPATE IN ANY DISCUSSION WHICH WILL LEAD 

TO A FAIR AND REASONABLE COMPENSATION SETTLEMENT. 

4. REACTING TO A STATEMENT PUBLISHED IN THE WALL STREET JOURNAL, 
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REPRESENTING REYNOLDS IN THESE DISCUSSIONS, THE MINISTRY SPOKESMAN 
SAID THAT THAT WOULD BE "AN ENTIRELY ERRONEOUS DESCRIPTION OF THE 
SITUATION". 

5. THE SPOKESMAN FROM THE MINISTRY OF ENERGY AND NATURAL RESOURCES 
EXPLAINED THAT GOVT HAS MADE CLEAR ITS POSITION TO OPIC ON THE 
LIMITS GOVERNING COMPENSATION PAYMENT, EESPECIALLY IN REGARD TO THE 
RUN-DOWN CONDITION OF THE PLANT AND MINING EQUIPMENT AT KWAKWANI 
ANDEVERTON. END QUOTE 
KREBS 



UNCLASSIFIED 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: NATIONALIZATION, NEGOTIATIONS, PRESS RELEASES, MINING INDUSTRY 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 17 DEC 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974GEORGE02208 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740366-0852 
From: GEORGETOWN 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 9741 230/aaaaazeu. tel 

Line Count: 71 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 74 GEORGETOWN 2204 
Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 09 OCT 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <09 OCT 2002 by ReddocGW>; APPROVED <28-Oct-2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: GOG PRESS RELEASE ON REYNOLDS 
TAGS: EINV, EMIN, GY, REYNOLDS, OPIC 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




